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Contact: Tricia Whitlock, Startup Genome
WhatsApp: +1-770-561-1701
Email: tricia@startupgenome.com

Startup Genome and LaunchVic Release the Global Startup Ecosystem Report:
Life Sciences Edition

Global rankings and insights into the world’s Life Sciences startup ecosystems

SAN FRANCISCO, Calif. — OCTOBER 27, 2021 — The 2021 Global Startup Ecosystem
Report (GSER): Life Sciences Edition from Startup Genome and LaunchVic has launched today.
The GSER is the world’s most comprehensive and widely-read research on startups with 280
entrepreneurial innovation ecosystems and 3 million startups analyzed. The Life Sciences
Edition dives deep into the globally competitive landscape of technology-based startups focused
on diagnosing, treating, and managing diseases and conditions. This includes startups in

Biotechnology, Pharmaceuticals, and Medtech—which is also referred to as medical devices.

Within the report, Life Sciences ecosystems all over the world are ranked based on many
factors including funding, performance, and founder knowledge. The number one ecosystem for
Life Sciences is Silicon Valley, followed by Boston, New York City, London, and San Diego.
North America and Europe dominate the Top 25 Life Sciences ecosystems, with 48% and 24%
of the Top 25 respectively, followed by Asia at 20%, and MENA and Oceania with one

ecosystem each in the Top 25.
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The Report findings are driven by a data focused approach, with a
specific interest on funding and unicorn creation. In fact, there are now 108 Life Sciences
unicorns globally, with 34 companies achieving unicorn status in the first half of 2021 alone.
Also, 49% of the Life Sciences unicorns between 2015-2020 were created in the Top 5
ecosystems. The research also shows that Series A investment in Life Sciences crossed $10
billion in 2020 and the average deal size for a Series A investment in Life Sciences is over $15
million. Additionally, the total amount of Series B+ investment in 2020 in Life Sciences startups
was over $18 billion, nearly double the global amount in 2019. The average deal amount for
Series B+ investment in Life Sciences is four times higher than it was 10 years ago. In 2020,

global Life Sciences exits totalled $96 billion, which is double the value in 2019.

“Since 2012, our research has provided rich insights and guidance to public and private leaders
on how to cultivate thriving startup ecosystems and support local startups — the #1 engine of job
creation and economic growth,” shares Marc Penzel, Founder & President of Startup Genome.
“The 2021 Global Startup Ecosystem Report (GSER): Life Sciences Edition sheds light
specifically on a fast-growing sub-sector with an incredible trajectory. Startup ecosystems with a
density in talent, funding, programs and academics in Life Sciences should be focused on

building on these strengths and creating policies for Life Sciences founders to thrive.”

The Report includes a special focus on the burgeoning Life Sciences Ecosystem in Melbourne,
Australia. On a regional level, Melbourne-based companies received over 60% of Life Sciences

investment in Oceania. Melbourne, with three exits over $50 million dollars, created nearly 100



new Life Sciences startups in the last 10 years, 17% of which were create 17. Al
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70% of the deals in the Life Sciences sector in the large Oceania tech

hubs are made in Melbourne, accounting for about 88% of the amount invested.

LaunchVic CEO Dr. Kate Cornick shares that the sector’s exponential growth was enabled

by a rich medical research and educational landscape.

“Melbourne as a destination has some big global advantages, including rapid clinical trials,
excellent product service development, an impressive engineering workforce and our proximity
to Asia in terms of customer base,” Dr Cornick said. “With strong foundations, it’s critical the
state now translates discoveries in our labs into commercialised startups that can improve
global health and boost the state economy. The sector is a major driver of jobs, with Victorian
Healthtech companies adding new jobs 55% faster than the already-over performing healthcare

sector (+9.7% growth) in 2020.”

View the full report here: http://startupgenome.com/report/lifesciences2021

ABOUT STARTUP GENOME

Startup Genome’s mission is to enhance startup success and ecosystem performance
everywhere. Startup Genome is the world’s leading policy advisory and research organization
for governments and public-private partnerships. Its impact is rooted in the world’s largest
entrepreneurship research with data on over three million companies across 280 cities. Learn
how Startup Genome accelerates global startup ecosystems by contacting Adam Bregu at

adam@startupgenome.com and on startupgenome.com, LinkedIn, Twitter.

ABOUT LAUNCHVIC

LaunchVic is Victoria's startup agency. The agency was established by the Victorian
Government in March 2016 as an independent agency responsible for developing Victoria's
startup ecosystem. Its mission is to lead the development of a globally-connected startup



ecosystem by supporting startups and investors to sustainably grow and de
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cultural benefits for both Victoria and Australia. Contact us if you have
questions about what we do, enquires about funding, or our programs.
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For interviews and further inquiries, please contact:

Tricia Whitlock

Chief Operations Officer, Startup Genome
Tricia@startupgenome.com
WhatsApp: +1-770-561-1701



